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It may be said that it is of no importance whether Marx was
right in the niceties of his economic analysis. He was right in
maintaining that the proletariat were brutally exploited, and that
their exploitation was due to the power of the rich. To dis-
tinguish one class of rich men from another was, from this point
of view, unprofitable; the important thing was to end exploita-
tion, and this could only be done by conquering power in a
fight against the rich collectively.
To this there are two objections. The first is, that the abolition
of exploitation, if unwisely carried out, might leave the pro-
letariat even more destitute than before; the second, that
Marx has not rightly analysed where the power of money
resides, and has therefore given himself an unnecessary number
of enemies.
The first of these objections applies to the destruction of any
system in which power is unequally distributed. The holders of
power will always use their position to obtain special advantages
for themselves; at the same time, they will in general wish to
prevent chaos3 and to insure a certain efficiency in the system by
which they profit They will tend to have a monopoly of ex-
perience in government and management It may well happen
that, if they are suddenly dispossessed, lack of knowledge and
experience on the part of those previously oppressed will cause
them to fall into even greater sufferings than those from which
they have escaped. If this is not to happen, there must be, on
the side of the newly emancipated, a sufficient amount of govern-
mental and technical intelligence to carry on the political and
economic life of the community. Successful revolutions, such as
the French Revolution, have had more knowledge and intelli-
gence on the side of the rebels than among the defenders of
the old system. Where this condition is not fulfilled, the
transition is bound to be arduous, and may never succeed in
producing any improvement It is doubtful whether the popu-
lation of Haiti has been happier since it threw off the power of
the French.
As regards the analysis of the power of money, I think that
Henry George was more nearly right than Marx. Henry George,
following Spence and the French physiocrats, found the source
of economic power in land, and held that the only necessary
reform was the payment of rent to the State rather thm to private
landowners. This was also the view of Herbert Spencer until he
became old and respected. In its older forms, it is scarcely